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DING FILING STATEMENT No. 7. 
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JACK WAITE MINING COMPANY 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH 
1S A REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY, 
Previous Filing Statement No. 411 __ is amended as follows - 


Brief statement of the material The Company proposes, subject to acceptance of this Filing Statement to 
change in the affairsof the company purchase 2 leases, dated September 22, 1958 and August 15, 1959, respect- 
in respect of which this amending ively, covering patented and unpatented mining claims in San Bernardino 
_ filing statement is filed. County, California, in exchange for 260,000 shares of the Company's common 
: stock, of which 10% will be free and the remaining 90% will be escrowed, 
subject to release only with the consent of the Toronto Stock Exchange. 
The seller is Boris Gresov of 730 Fifth Avenue, New York City. The 
‘leases are for a 10 year term and so long thereafter as mining or active 
exploratory operations are being carried on. 


Harold LeBrock of 680 Fifth Avenue, New York City, has been 
added to the Board of Directors. In 1955 Mr. LeBrock be- 
came Cowptroller of Canadian Javelin, Ltd,; in 1956 its 
Beerekary and Treesurer; and in 1957 its Bxecutive Vice~ 
Presicent; he is still filling the latter office 


Common stock of a par value of £0¢ per share. 4,454,250 
shares have been issued of which 286,145 have been re- 
acquired and are held in the Treasury. 


re The Company is authorized to issue 5,000,000 shares of 


No, of Shares 
Simone Lron Corp. 

680 Fifth Avenue, New york, N. Y. 955,000 
Bache & Co. 

26 Wall Street, New York, N. Y. 201,550 
Philip Lorelli : 138,500 

18 Hilton 4venue, Yarden City, N. Y. 
Newborg « Co. 

25 Broad Street, New york, N. Y. 48,420 
Merrill, Lynch, Pierce, Fenner & Swith, tne. 

70 Pine Street, New York, N. Y. 44,525 


The Company believes that the snares registered in the names of 
Simone lron Vorporation and Philip Borelli are beneficially owned 
by them. It is believed tnat the snares registered. in the names 
of Bache & Co., Newborg & Co. and werrill Lynch, Pierce, Fenner 

& Smith, tne. are not beneficially owned by those firms; the 
Company has no Knowledge of the beneficial owners of the shares 
registered in those three names. 


mapping of the properties covered by the leases mentioned above and 


The Company proposes to do preliminary topographical and geological 
to do sampling and drilling, 


The signatories have been informed that half of the 260,000 shares 
referred to above will be transferred by Boris Gresov to Ruth H, Axe 
of 730 Fifth Avenue, New York City. 


re 
@ 


Statement of any other material facts None 
and if none, so state, 


2, nd 


DATED__April 19, 1960 
CERTIFICATE OF THE COMPANY 

The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (To be signed by two principal 

signing officers who are directors and the corporate seal to be affixed.) 

DD hon tie i Taha SORPORATE 
( At 


re eer ne er SEAL 


Philip A. Borelli, President 


William C, Hanson, Vice-President Le 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financlal information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters selerred to in Item 1 above and in respect of the company's affairs, Concerning mattera which are not with» 
in my knowledge, I have relied upon the accuracy and adequacy of the Information supplied to me by the oor . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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JACK WALTE wlWinG COmPANY 


STATERWENT OF SOURCE AND APPLICATION OF FUNDS 


From January 1, 1960 to April 12, 1960 _ 
ee 2 ’ AAR, 
The Company received no income in the above period. 
Application of Funds: 
Professional services and disbursements : r 
(geologists, accounting and legal) $ 5,578.92 
Office salaries 882.70: 
Fees and expenses of statutory agents 344.85 
Miscellaneous office expenses 1,685.80 
WMiscellaneous expenses 23,055.19 
$10,042.49 
fe aadt leah tee: 


APPROVED on: behalf of the Board of Directors. 
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“C philip A. Borelli 
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Director 


JACK WAITE MINING COMPANY 


170 BROADWAY 
NEW YORK 38, N. Y. 


CORTLANDT 7-7534 


April 20, 1960 


Toronto Stock Exchange 
234 Bay Street 
Toronto, Ontario, Canada 


Dear Sirs: 


We certify on behalf of the Board of Directors 
of this company that there has been no material change 
in the items on this company's balance sheet prepared 
as of January 31, 1960 except that, on February 1, 1960, 
in accordance with the terms of Filing Statement No. 411 
(which was accepted for filing on January 28, 1960) 
955,000 shares of the company's common stock were issued 
to Simone Iron Corporation in consideration of the trans- 
fer to the company of seventy-five unpatented mining 
anapee covering about three thousand acres in northern 

uebec. 


Very truly yours, 


Nan / philip A. Borelli, Director 
pe. v LB : tLe z ' ry - 


Thomas R. Bowes, .Director 


ENGINEERS’ REPORTS 


G. CARMAN RIDLAND TELEPHONE: RY RAuIO 4-5735 


Geological E. ngineer 


818 - 17TH STREET 


DENVER 2, COLORADO 


Las Vegas, Nevada 
June 15, 1959 


Geological Report 69 


Santa Fe, Cliff, Star and Hilltop Gold Properties 
Lucerne Valley, California 


Summary 


The above contiguous gold properties are located on the northeast side 
of the San Bernardino Mountains, 18 miles from Lucerne Valley and 87 miles 
east of Los Angeles. 


Deposits of gold-bearing, fractured limestone with a grade repo: cd to 
range from $1. 20 to $11.00 per ton in gold (at $35 per ounce) in the order of 
millions of tons occur on the Santa Fe and Cliff properties, The occurrences 
are high up on steep canyon walls that should lend themselves to extremely low- 
cost mining. Three mineralized, limestone fracture zones of relatively much 
small size but higher grade were observed on the Hilltop property and a rather 
large, mineralized area of doubtful economic value was noted on the Star 
property. 


It is recommended that, in the evaluation and development of these 
properties, attention be given, first, to the Santa Fe and Cliff properties, then 
to the Hilltop and Star properties. If the Santa Fe and Cliff properties prove 
to be of no commercial interest, the Star can be dropped, but the Hilltop is 
believed still to have possibilities of developing enough high-grade ore to justify 
an operation in the order of a minimum 100 tons per day. 


In order to determine the commercial value of the Santa Fe and Cliff 
properties, the answers to two questions are required: 


a, the average grade of specific blocks of mineralized rock in 
place, and 


b. a metallurgical study into the cost of recovering the gold and 
the feasibility of recovering other constituents such as 
mercury. 


Therefore, with reference to (a) above, an initial program for the 
Santa Fe and Cliff properties is recommended at an estimated, itemized, 
cust as follows: 


1, Breliminary topographical and geological 


iaptaiyaysrhoye: ot en ‘a eA eee ese eRe Nie Sul Ines $ 3,000.00 
2. Bullduzing for road building to facilitate 

TMU Me i esiekie Via tiie wuisu tii see igo alu s W ues 2,000.00 
Sa neeimplung aid Grilling ! hi! 5 lee 8 es 20,000, 00 


4 


Final calculating and estimating ore grades 


AGOTT COC LT VER) Gays i tate Mee wie elku6 Sw) cake Lis __2,900.00 


$26, 000. 00 
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Reported: 
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G. C. Ridland 
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G. CARMAN RIDLAND , TELEPHONE) Pee 
Geological E ngineer 
818 -17TH STREET 


DENVER 2, COLORADO 


CERTIFICATE 


I, the undersigned, G. CARMAN RIDLAND, with office at Room 222, 
818—17th Street, Denver 2, Colorado, state; 


1. That lama duly recognized licensed professional geological 
engineer, holding degrees from the University of British Columbia and 
Princeton University, and registered as a professional engineer in the States 
of Colorado and Nevada; 


2. That I have no interest, direct or indirect, in the properties Santa 
Fe, Cliff, Star and Hilltop, referred to in my reports numbered 67 and 69; 


3. That all the facts disclosed in said reports are based on examina- 
tion of the properties, in person, except as wherein stated by reference in the 
reports themselves, and that the personal examinations were made MS sin a 
few days prior to the dates of said reports. 


G. C,. Ridland, P.Eng. 
B.A. Sc. (University of British Columbia) 
A.M. (Princeton University) 
Ph.D. (Princeton University) 
Nevada Registration No. 1222 
Colorado Registration No. 


